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PEERLESS MOTOR CAR CORPORAT 


Consolidated* Balance~Stieet 

September 30, 1931 

ASSETS 


Cash in banks and on hand 


Securities owned (at market value): 


TT ^ i2 nvrrnmeni^ r r^i < niirY dn^-in y>.. ... 

fronds and listed stock.— 


Notes and accounts receivable, hPt of al - low a no e- for doubtful accounts 
Inventories, ciiu and suTtio puilj ul l« 1-imrrtctHret 1 i/,i 1 ... 


- a F*4a- l c nn o irt uj jj lIs . .. 

Advances {^officers and employees, liquidated September 30, 1931 

Investments and sundry accounts receivable, not roue rre . 


Fixed assets (including property held for sale): 

Lands vnln^ ■■■ J —* ■ n, ^j nn,,n '"l 1 >M ll li7r . 

Buildings, machinery and equipment ns uppniispd by I lny^- Tk ^ , " ,,n 

pany, Innnary 1 109^ cnKcPqiiflnf ndrbtinwn , nl nnt nf nl lnw- 

anco ■^yjfepreciation. 

Deferred charges and prepaid expenses: 


Pre paid inouranc^ Oa xoo^ etc. 

Ea g it raoring-and d evelopmen t c o s t s; 1932 m edals 


173,0 01:00 


2 ^ 3 0,69 5 0 2 
$ Mfl»9 63t 4 3 

1 <J) Jl\i\ IQ 


273,407.25 

28,004.65 
290,908.69 

22,806.79 

11,056.25 

3,441,100.57 

198,353.91 

$5,353,810.57 


$1,088,172.46 



LIABILITIES 

Accounts payable and accrued items. $ 117,475.64 

Reserve tnr W*»skaieiCs ^^mpcnsniinn in n nr ii m i rm i li ii jm ii i tr. 60,801.50 

r fln t;,1 D 0,1> » n nn|p« rw»iy.'ihlp dim.1 - $390,761.51 


CAPITAL 

p ar value $10 p er sliare: 

AulJl 2 xized 750^KKCshares 

I rw rd and o utitindin ^ ( rTr l u i i v o o f 110,000 tr rn-r nrj ili i m i | ‘196,739 l i n i' " $3^267^390.00 
Capital surplus .—jTiyu8ff4&43 5,175,533.43 



$5,353,810.57 


We have audited the accounts of ^e Peerless Motor C 
her 30, 1931, and report that, in our opinion, subject to t 
indicated, the above consolidated-balance sheet and annex] 
combined financial position of the companies as at Septe 
the year then ended. S' 

New York, December 19, 1931. 
















































































ION AND SUBSIDIARY COMPANIES 

Consolidated Income Account 

For the year ended September 30, 1931 

Sales of cars, parts, etc. 

Cost of operations, selling and general expenses, plant maintenance, repairs, etc. $3,178,811.10 
Depreciation of buildings and equipment. 67,874.68 

Loss from operations . 

Interest and miscellaneous. 


Charge off of tools and experimental costs. $ 243,809.19 

Provision to cover shrinkage in value of listed stock and possible loss on other 

securities owned . 107,789.50 

Net loss for year... 


Consolidated Capital Surplus Account 

September 30, 1931 

Capital surplus, October 1, 1930. 

Deduct: 

Depreciation on book appreciation of plant.. 

Expense and depreciation of properties held for sale. 

Loss for year ended September 30, 1931. 


Add: 

Excess of par value over cost of 100,000 shares of capital stock purchased during year... 
Capital surplus, September 30, 1931. 


ar Corporation and its subsidiary companies as at Septem- 
he basis of valuation for land, buildings and equipment as 
ed consolidated income and surplus accounts set forth the 
mber 30, 1931 and the results from their operations for 


$2,819,364.27 

3,246,685.78 

$ 427,321.51 
66,176.32 

$ 361,145.19 

351,598.69 
$ 712,743.88 


$2,088,355.55 

43,758.17 

73,710.07 

712,743.88 

$ 830,212.12 

$1,258,143.43 

650,000.00 

$1,908,143.43 


LYBRAND, ROSS BROS. & MONTGOMERY 
















































Peerless Motor Car Corporation 


230 Park Avenue, New York, N. Y. 


January 21, 1932. 


To the Stockholders of 

PEERLESS MOTOR CAR CORPORATION: 

There is submitted herewith balance sheet as of September 30, 1931 
and income and surplus account for the year ended on same date. 


J. A. Bohannon, 

President. 




















